27 February 2009

Independent Review of Economic Policy (DETI/Invest NI)
1st Floor

Waterfront Plaza

8 Laganbank Parade

Belfast 
BT1 3BS

Dear Sir

Please see below the response from Newry Chamber of Commerce & Trade to the ‘Call for Evidence’ for the Independent Review of Economic Policy.

(i) Lack of available credit facilities is the single most damaging factor affecting cash flow in businesses.
DETI should take greater responsibility for banks to recommence lending under the Enterprise Loan Guarantee Scheme.  

(ii) The role of locally based support agencies such as Chamber’s of Commerce and LEA’s should be given greater recognition from the Department.  A strong partnership exists between Newry Chamber of Commerce & Trade and Newry & Mourne Enterprise Agency.  These agencies continuously and successfully profile of the Greater Newry Area as a prime location for business and enterprise.  This partnership should be embraced and supported by Invest NI.
(iii) Considerable amounts of public funding have been invested in LEA’s over the past number of years enabling them to develop high levels of expertise in delivering training and entrepreneurship programmes.  In light of the recession, this invaluable resource should be harnessed and exploited to its full potential.
(iv) There is a perception of overconcentration of Invest NI resources in attracting FDI.  Priority of resources should be placed on assisting and developing local entrepreneurship and business development to secure the long term sustainability of the NI economy.
(v) Invest NI must be enabled with the powers to respond more quickly to the needs of the business community.

(vi) It is essential for the NI economy to have increased provision of high quality land to be made available for industrial zoning.  Development in Newry is constrained by the shortage of land zoned for industrial development.

(vii) There should be greater engagement between DETI and other Departments in the NI Assembly to roll out public procurement projects as efficiently and timely as possible to boost the local construction industry.

I trust that you will find the above recommendations useful.  I look forward to receiving a copy of the final report.

Yours faithfully
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Mary Doran 
President

